RESERVE STUDY for 2025 - Comments

The Reserve Study (“RS”) for 2025 was created from the 2024 Reserve Study. The RS vendor
changed a few figures, but not all of them, so, at the bottom of page 2 it gives a
“recommended Funding Plan Summary” that is the same as that in the 2024 RS.

The board paid the RS vendor $549 for this impermissible travesty of an RS.



